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NOTICE OF NO AUDITOR REVIEW OF
CONDENSED INTERIM FINANCIAL STATEMENTS

Under National Instrument 51-102, Part 4, subsection 4.3(3) (a), if an auditor has not performed a review of
the interim financial statements, they must be accompanied by a notice indicating that the interim financial
statements have not been reviewed by an auditor.

The accompanying unaudited condensed interim financial statements of the Company have been prepared
by and are the responsibility of the Company’s management.

The Company’s independent auditor has not performed a review of these condensed interim financial
statements, in accordance with standards established by the Chartered Professional Accountants of Canada
(CPA Canada) for a review of interim financial statements by an entity’s auditor.



Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)

Condensed Interim Statements of Financial Position

(Expressed in Canadian dollars - unaudited)

June 30, December 31,
Notes 2026 2025
ASSETS
Current assets:
Cash $ 9,480,353 $ 2,899,752
Amounts receivable 5 206,481 192,787
Prepaid expenses 12,544 21,529
Total current assets 9,699,378 3,114,068
Non-current assets:
Amounts receivable 5 - 47,441
TOTAL ASSETS $ 9,699,378 $ 3,161,509
LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and accrued liabilities 7,12 $ 539,305 $ 230,821
Flow-through share premium liability 8 1,929,459 -
Total current liabilities 2,468,764 230,821
Shareholders' equity:
Share capital 9(b) 36,131,434 32,643,729
Warrants 9(b),10(a) 4,979,658 2,369,576
Contributed surplus 10(b) 1,934,818 1,796,877
Deficit (35,815,296) (33,879,494)
Total shareholders' equity 7,230,614 2,930,688
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 9,699,378 $ 3,161,509
Nature of operations and going concern 1
Commitments and contingencies 15
Subsequent events 16
Approved on behalf of the Board of Directors
Richard Quesnel Robert Bryce
Director Director

The accompanying notes are an integral part of these condensed interim financial statements.



Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)

Condensed Interim Statements of Loss and Comprehensive Loss
(Expressed in Canadian dollars - unaudited)

For the three months ended For the six months ended
June 30, June 30,
Notes 2026 2025 2026 2025
Expenses:
Consulting and management fees 12 $ 267,725 $ 69,617 $ 371,949 $ 149,562
Exploration and evaluation expenses 6 819,110 166,984 1,064,257 215,809
Professional fees 241,829 30,321 334,776 46,571
Shareholder communications and filing fees 84,860 26,391 136,156 45,130
General and administrative expenses 49,644 19,913 105,490 34,302
Interest and bank charges 446 231 (917) 434
Share-based compensation 10(b), 12 318,122 12,684 638,504 35,269
Loss before other items 1,781,736 326,141 2,650,215 527,077
Other income:
Flow-through share premium recovery 8 179,417 - 179,417 -
Other income 27,430 733 34,433 1,563
Net loss and comprehensive loss 1,574,889 325,408 $ 2,436,365 $ 525,514
Loss per share
Basic and diluted $ 0.003 $ 0.001 $ 0.005 $ 0.001
Weighted average number of common shares outstanding:
Basic and diluted 545,379,518 388,855,728 507,072,459 378,643,233

The accompanying notes are an integral part of these condensed interim financial statements.



Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals Inc.)
Condensed interim Statements of Changes in Shareholders’ Equity

(Expressed in Canadian dollars - unaudited)

Total
shareholders'
Share capital Warrants Contributed surplus Deficit equity
No. $ $ $ $ $
Balance, December 31, 2024 368,317,266 30,686,340 1,104,199 1,732,726 (32,995,052) 528,213
Private placement (note 9(b)) 21,000,000 210,000 - - - 210,000
Share issuance cost (note 9(b)) - (600) - - - (600)
Warrants issued (note 9(b)) - (39,457) 39,457 - - -
Stock options granted (note 10(b)) - - - 35,269 - 35,269
Warrants expired (note 10(a)) - - (475,503) - 475,503 -
Net and comprehensive loss - - - - (525,514) (525,514)
Balance, June 30, 2025 389,317,266 30,856,283 668,153 1,767,995 (33,045,063) 247,368
Balance, December 31, 2025 455,678,933 32,643,729 2,369,576 1,796,877 (33,879,494) 2,930,688
Private placements (note 9(b)) 27,500,000 2,200,000 - - - 2,200,000
Share issuance cost (note 9(b)) - (760,657) - - - (760,657)
Shares issued for flow-through private placement (note 9(b)) 63,003,332 6,735,320 - - - 6,735,320
Flow-through share premium liability (note 8) - (2,108,875) - - - (2,108,875)
Warrants issued (note 9(b)) - (2,222,413) 2,222,413 - - -
Broker warrants issued (note 9(b)) - (394,540) 394,540 - - -
Stock options granted (note 10(b)) - - - 638,504 - 638,504
Stock options expired (note 10(b)) - - - (500,563) 500,563 -
Warrants exercised (note 10(a)) 640,000 38,871 (6,871) - - 32,000
Net and comprehensive loss - - - - (2,436,365) (2,436,365)
Balance, June 30, 2026 546,822,265 36,131,434 4,979,658 1,934,818 (35,815,296) 7,230,614

The accompanying notes are an integral part of these condensed interim financial statements.



Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)

Condensed Interim Statements of Cash Flows
(Expressed in Canadian dollars - unaudited)

For the six months ended

June 30,
Notes 2026 2025
Cash provided by (used in):
Operating activities:
Net loss $ (2,436,365) $ (525,514)
ltems not involving cash:

Share-based compensation 10(b) 638,504 35,269

Flow-through premium recovery 8 (179,417) -
Working capital adjustments:

Changes in working capital items 11 351,216 428,240
Net cash (used in) operating activities (1,626,062) (62,004)
Financing activities:

Proceeds from private placements 9(b) 8,935,320 210,000
Private placements- share issue costs 9(b) (760,657) (600)
Proceeds from exercise of warrants 10(a) 32,000 -
Net cash provided by financing activities 8,206,663 209,400
Change in cash 6,580,601 147,396
Cash, beginning of the period 2,899,752 223,229
Cash, end of the period $ 9,480,353 $ 370,625
Supplemental Information:

Broker warrants issued 9(b) $ 394540 $ -

The accompanying notes are an integral part of these condensed interim financial statements.



Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)
Notes to the Condensed Interim Financial Statements

For the three and six months ended June 30, 2026 and 2025
(Expressed in Canadian dollars - unaudited)

1. NATURE OF OPERATIONS AND GOING CONCERN

Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals Inc.) (“NQC” or the “Company”) is
incorporated under the Canada Business Corporations Act. The Company’s registered office is located at
1000 rue De La Gauchetiére Ouest, Suite MZ400, Montréal, Québec H3B 0A2, Canada.

NQC engages in the acquisition, exploration and development of mining properties in lithium and rare earth,
primarily in Canada, and has not yet identified a commercial mineral resource. The business of mining and
exploring for minerals involves a high degree of risk and there can be no assurance that current operations,
including exploration and evaluation programs, will result in profitable mining operations. The recoverability
of the carrying value of exploration and evaluation properties and the Company’s continued existence are
dependent upon the preservation of its interest in the underlying properties, the discovery of economically
recoverable reserves, the achievement of profitable operations, or the ability of the Company to raise
additional financing, if necessary, or alternatively upon the Company’s ability to dispose of its interests on
an advantageous basis. Changes in future conditions could require material write-downs of the carrying
values.

Although the Company has taken steps to verify title to the properties on which it is conducting exploration
and in which it has an interest, in accordance with industry standards for the current stage of operations of
such properties, these procedures do not guarantee the Company’s title. Property title may be subject to
government licensing requirements or regulations, social licensing requirements, unregistered prior
agreements, unregistered claims, aboriginal claims, and non-compliance with regulatory and environmental
requirements. The Company’s assets may also be subject to increases in taxes and royalties, renegotiation
of contracts, political uncertainty and currency exchange fluctuations and restrictions.

Going concern

These condensed interim financial statements have been prepared on the assumption that the Company
will continue as a going concern, meaning it will continue in operation for the foreseeable future and will be
able to realize assets and discharge liabilities in the ordinary course of operations, and do not include any
adjustments to the recoverability of assets and classification of liabilities that might be necessary should the
Company be unable to continue as a going concern. Such adjustments could be material.

As at June 30, 2026, the Company continues to experience losses and has an accumulated deficit of
$35,815,296 (December 31, 2025 - $33,879,494) and working capital of $7,230,614 (December 31, 2025 —
working capital of $2,883,247). These matters represent material uncertainties that cast significant doubt as
to the Company’s ability to continue as a going concern. The continuation of NQC as a going concern is
dependent upon the ability of the Company to obtain the necessary equity financing to continue operations,
the successful results of mineral property exploration activities and its ability to attain profitable operations
and generate funds therefrom or realize proceeds from their sale. The Company may periodically have to
raise additional capital to fund projects and continue operations and while it has been successful in doing
so in the past, there can be no assurance that the Company will be able to do so in the future. Management
believes NQC will obtain the funding required to maintain current levels of operations and continue as a
going concern for the following year.



Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)

Notes to the Condensed Interim Financial Statements
For the three and six months ended June 30, 2026 and 2025
(Expressed in Canadian dollars - unaudited)

2. STATEMENT OF COMPLIANCE AND BASIS OF PREPARATION

These condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standards (“IAS”) 34, Interim Financial Reporting, as issued by the International
Accounting Standards Board (“IASB”) and have been prepared in accordance with accounting policies based
on International Financial Reporting Standards (“IFRS”) and International Financial Reporting Interpretation
Committee (“IFRIC”) interpretations. The policies set out in Note 2 of the Company’s annual financial
statements for the year ended December 31, 2025 were consistently applied to all the periods presented
unless otherwise noted.

These condensed interim financial statements were approved and authorized for issuance by the Board of
Directors on August 26, 2026.

The preparation of condensed interim financial statements in accordance with 1AS 34 requires the use of
certain critical accounting estimates. It also requires management to exercise judgment in applying the
Company’s accounting policies. Certain disclosures included in annual financial statements have been
condensed or omitted.

These condensed interim financial statements have been prepared on a historical cost basis except for
certain financial instruments, which are stated at their fair values. In addition, these condensed interim
financial statements have been prepared using the accrual basis of accounting, except for cash flow
information.

3. CHANGES IN ACCOUNTING POLICIES

Certain new standards, interpretations, amendments and improvements to existing standards were issued
by the IASB or IFRIC that are mandatory for annual accounting periods beginning on January 1, 2026 or
later. Updates that are not applicable or are not consequential to the Company have been excluded.

Presentation and Disclosure in Financial Statements (IFRS 18)

In April 2024, the IASB issued IFRS 18 Presentation and Disclosure in Financial Statements to improve
reporting of financial performance. The new standards replaces IAS 1 Presentation of Financial Statements.
IFRS 18 introduces new categories and required subtotals in the statement of profit and loss and also
requires disclosure of management-defined performance measures. It also includes new requirements for
the location, aggregation and disaggregation of financial information. The standard is effective for annual
reporting periods beginning on or after January 1, 2027, including interim financial statements. Retrospective
application is required, and early adoption is permitted.

4. CRITICAL ACCOUNTING ESTIMATES AND MANAGEMENT JUDGMENTS

The preparation of the financial statements in accordance with IFRS requires management to make
judgments, estimates and assumptions that affect the reported amount of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amount
of revenues and expenses during the reported period. Such estimates and assumptions affect the carrying
value of assets and impact decisions as to when exploration and development costs should be capitalized
or expensed. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis and revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods affected.

The significant areas of judgement and estimation uncertainty considered by management in preparing the
financial statements include:
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Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)

Notes to the Condensed Interim Financial Statements
For the three and six months ended June 30, 2026 and 2025
(Expressed in Canadian dollars - unaudited)

o Assets’ carrying values and impairment charges
Events or changes in circumstances can give rise to significant impairment charges or reversals of
impairment in a particular year. Management exercises its judgment in determining when such events or
changes in circumstances have arisen and where such circumstances evidence a significant or prolonged
decline of fair value on assets indicating impairment.

e Share-based payment transactions and warrant valuations

The Company records share-based payments at fair value over the vesting period. The fair value of the
grant is determined using the Black-Scholes options pricing model and management assumptions
including the expected dividend yield, expected volatility, forfeiture rate, risk free rate and expected life.
Should the underlying assumptions change, it will impact the fair value of the share-based payment.
Similar calculations are made in order to value warrants. Such judgments and assumptions are inherently
uncertain. Changes in these assumptions affect the fair value estimates. The main factor affecting the
estimates of the fair value of share-based payments and warrants is the stock price expected volatility
used. The Company currently estimates the expected volatility of its common shares based on trading
history taking into consideration the expected life of the options.

e Mineral reserve estimates

The figures for mineral reserves and mineral resources are determined in accordance with National
Instrument 43-101, “Standards of Disclosure for Mineral Projects”, issued by the Canadian Securities
Administrators. There are numerous uncertainties inherent in estimating mineral reserves and mineral
resources, including many factors beyond the Company’s control. Such estimation is a subjective
process, and the accuracy of any mineral reserve or mineral resource estimate is a function of the quantity
and quality of available data and of the assumptions made and judgments used in engineering and
geological interpretation. Differences between management’'s assumptions, including economic
assumptions such as metal prices and market conditions could have a material effect in the future on the
Company’s financial position and results of operation.

Estimation of decommissioning and restoration costs and the timing of expenditures

The cost estimates are updated annually during the life of a mine to reflect known developments, (e.g.,
revisions to cost estimates and to the estimated lives of operations) and are subject to review at regular
intervals. Decommissioning, restoration and similar liabilities are estimated based on the Company’s
interpretation of current regulatory requirements, constructive obligations and are measured at fair value.
Fair value is determined based on the net present value of estimated future cash expenditures for the
settlement of decommissioning, restoration or similar liabilities that may occur upon decommissioning of
the mine. Such estimates are subject to change based on changes in laws and regulations and
negotiations with regulatory authorities.

Income taxes and recoverability of potential deferred tax assets

In assessing the probability of realizing income tax assets recognized, management makes estimates
related to expectations of future taxable income, applicable tax planning opportunities, expected timing
of reversals of existing temporary differences and the likelihood that tax positions taken will be sustained
upon examination by applicable tax authorities. In making its assessments, management gives additional
weight to positive and negative evidence that can be objectively verified. Estimates of future taxable
income are based on forecasted cash flows from operations and the application of existing tax laws in
each jurisdiction. The Company considers whether relevant tax planning opportunities are within the
Company’s control, are feasible, and are within management’s ability to implement. Examination by
applicable tax authorities is supported based on individual facts and circumstances of the relevant tax
position examined in light of all available evidence. Where applicable tax laws and regulations are either
unclear or subject to ongoing varying interpretations, it is reasonably possible that changes in these
estimates can occur that materially affect the amounts of income tax assets recognized. Also, future
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Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)
Notes to the Condensed Interim Financial Statements

For the three and six months ended June 30, 2026 and 2025
(Expressed in Canadian dollars - unaudited)

5.

changes in tax laws could limit the Company from realizing the tax benefits from the deferred tax assets.
The Company reassesses unrecognized income tax assets at each reporting period.

Valuation of the refundable mining duties credit and the refundable tax credit for resources

The refundable mining duties credit and the refundable tax credit for resources for the current and prior
periods are measured at the amount expected to be recovered from the taxation authorities using the tax
rates and tax laws that have been enacted or substantively enacted at the statement of financial position
date. Uncertainties exist with respect to the interpretation of tax regulations, including the mining duties
credit and the tax credit for resources for which certain expenditures could be disallowed by the taxation
authorities in the calculation of credits, and the amount and timing of their collection. The calculation of
the Company’s mining duties credit and tax credit for resources necessarily involves a degree of
estimation and judgment in respect of certain items whose tax treatment cannot be finally determined
until notices of assessment and payments have been received from the relevant taxation authority.
Differences arising between the actual results following the final resolution of some of these items and
the assumptions made, or future changes to such assumptions, could necessitate adjustments to the
mining duties credit and tax credit for resources and the exploration and evaluation expenses in future
periods.

Income, value added, withholding and other taxes

The Company is subject to income, value added, withholding and other taxes. Significant judgment is
required in determining the Company’s provisions for taxes. There are many transactions and
calculations for which the ultimate tax determination is uncertain during the ordinary course of business.
The Company recognizes liabilities for anticipated tax audit issues based on estimates of whether
additional taxes will be due. The determination of the Company’s income, value added, withholding and
other tax liabilities require interpretation of complex laws and regulations. The Company’s interpretation
of taxation law as applied to transactions and activities may not coincide with the interpretation of the tax
authorities. All tax related filings are subject to government audit and potential reassessment subsequent
to the financial statement reporting period. Where the final tax outcome of these matters is different from
the amounts that were initially recorded, such differences will impact the tax related accruals and deferred
income tax provisions in the period in which such determination is made.

Contingencies
Refer to Notes 1 and 15.

AMOUNTS RECEIVABLE

June 30, 2026 December 31, 2025
$ $
Current amounts receivable:
Sales taxes receivable 134,892 102,418
Mining tax credit receivable 71,590 71,590
Other receivable - 18,779
206,481 192,787
Non-current amounts receivable:
Mining tax credit receivable - 47,441
206,481 240,228

The Company’s sales tax receivable balance as at June 30, 2026 and December 31, 2025 consists of input
tax credits owed by federal and provincial government agencies.
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Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)
Notes to the Condensed Interim Financial Statements

For the three and six months ended June 30, 2026 and 2025
(Expressed in Canadian dollars - unaudited)

6. EXPLORATION AND EVALUATION PROPERTIES

The following table provides a summary of exploration and evaluation expenditures incurred by the Company
during the six months ending June 30, 2026 and 2025:

Preissac

Vallee Baillarge Lacorne East Vallee Kwyjibo

Project Project Project Project Project Other Total
Acquisition $ -8 - 8 -8 -8 -8 - -
Labour 39,575 39,575 39,575 39,575 540,769 - 699,069
Drilling and geophysics 2,571 - - 10,510 228,753 - 241,834
Assaying - 72,027 - - 72,027
Field supplies - - - - - 51,328 51,328
Six months ended June 30, 2026 $ 42,146 $ 39,575 § 39,575 § 122,111 § 769,522 $ 51,328 $ 1,064,257

Preissac

Vallee Baillarge Lacorne East Vallee Kwyijibo

Project Project Project Project Project Other Total
Land management fees, taxes and permits $ - $ - $ - $ - $ - $ - $ -
Labour 22,500 22,500 55,220 23,180 - - 123,400
Drilling and geophysics - 30,000 12,892 - - 42,892
Assaying - - 49,224 - - 49,224
Field supplies - - - - - 293 293
Six months ended June 30, 2025 $ 22,500 $ 22,500 $ 134,444 $ 36,072 $ 293 $§ 215,809

The Company has certain property interests located north of Val D’Or, Quebec, Canada. Certain claims are
subject to net smelter returns (“NSR”) royalties of up to 2%. The Company holds rights to repurchase certain
portions of the NSR royalties under certain circumstances and at agreed upon prices.

Vallee Project

On November 14, 2022, the Company entered into an earn-in agreement and joint venture agreement with
Sayona Mining Limited’s (ASX: SYA; OTCQB: SYAXF) (“Sayona”) subsidiary, North American Lithium Inc.
(“NAL”), in relation to the Company’s Vallee lithium project. In addition, Sayona’s subsidiary, Sayona
Quebec Inc, acquired 27,000,000 common shares of the Company, representing approximately 9.99% of
the issued and outstanding shares at the time of acquisition, at a price of $0.0556 per share for gross
proceeds of $1,501,200.

Under the agreement, NAL had the right to earn up to a 51% stake in certain claims within the Vallee project,
based on NAL spending $4,000,000 within 12 months of the agreement to earn a 25% interest (the first
option) and an additional $6,000,000 within 24 months to earn a further 25% interest (the second option).
NAL also had the right to increase its interest by an additional 1%, to an aggregate 51% interest, by
completing a feasibility study and arranging funding for the construction of a mine at Vallee (the third option).
In connection with the agreement, the Company transferred certain of its Vallee claims outright to Sayona
to provide for future infrastructure expansion at the NAL mine and its processing facility. The agreement is
subject to certain dilution clauses effective at the earlier of the termination of the second option, exercise of
the third option, or termination of the third option, when a party opts to not participate proportionately in
ongoing expenditures. If the interest of a party is reduced to 10% or below, its interest will be deemed to be
converted to a 2% royalty which may be purchased by the other party in certain circumstances at a price of
$2,000,000.

During the year ended December 31, 2023, NAL exercised the first option by meeting the spending
requirement, consisting of a combination of exploration expenditures at the Vallee project and a cash
payment to the Company of $538,773 in accordance with the terms of the earn-in agreement. As at
December 31, 2025 and 2024, NAL owns 25% of the claims in the Vallee project.
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Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)

Notes to the Condensed Interim Financial Statements
For the three and six months ended June 30, 2026 and 2025
(Expressed in Canadian dollars - unaudited)

During the year ended December 31, 2024, NAL declined to exercise the second option. The Company will
retain 75% of the ownership interests in the portion of the Vallee property. The Company is in the process
of assuming the role as operator of the project in accordance with the terms of the earn-in agreement.

Preissac LaCorne Project

On May 25, 2023, the Company acquired certain mining claims that are located within or adjacent to the
Preissac LaCorne and Vallée East property. The Company paid $10,000 cash in exchange of 100%
ownership of these claims.

East Vallée Project

On June 26, 2023, the Company purchased certain mining claims surrounded by the Company’s Vallée
lithium project from Globex Mining Enterprises Inc. (“Globex”). As consideration, the Company paid
$100,000 in cash and issued 2,040,816 of its common shares at an estimated fair value of $150,000 based
on the10-day volume-weighted average price of the Company’s common shares on the TSXV at the date of
issuance. In addition, the Company agreed to grant Globex a 2% NSR royalty on the claims, half of which
the Company is entitled to, prior to the commencement of commercial production, repurchase for $1,000,000
(indexed to Canadian inflation as represented by the consumer price index).

Whabouchi South Lithium

On July 20, 2023, the Company acquired certain mineral claims in the James Bay/Eeyou Istche region of
Quebec from a wholly owned subsidiary (“Subco”) of AmmPower Corp. (“AmmPower”), for aggregate
consideration of $60,000 in cash. AmmPower was granted a 1% NSR affecting the claims, which NQC has
the option to repurchase at any time for $250,000. NQC and AmmPower share common shareholders and
officers. The late Rene Bharti, former VP of Corporate Development of NQC and Ryan Ptolemy, Chief
Financial Officer of NQC are also a former President and former Chief Financial Officer of AmmPower.

Kwyijibo Project

On November 17, 2025, the Company entered into a binding definitive agreement with Soquem Inc.
(“Soquem”), a wholly owned subsidiary of Investissement Quebec, pursuant to which the Company has
acquired an option to earn, subject to the satisfaction of certain conditions, an undivided interest of up to
80% in the Kwyijibo rare earth project, located 125 kilometres northeast of the city of Sept-lles in the Cote-
Nord region of Quebec.

Pursuant to the terms of the agreement, the Company is appointed as the operator of the project and may
earn a 60% undivided interest in the project (“Phase | option”) in consideration for payments and issuances
of common shares of the company upon each of the yearly anniversaries of the signature of the agreement
during the five-year period following the entering into of the transaction. Such payments and common share
issuances total an aggregate amount of $23.15 million and are allocated as follows (in each case subject to
and in accordance with the rules and policies of the TSX Venture Exchange):

e $5.65 million in cash to Soquem; ($150,000 paid on execution of the agreement during the year
ended December 31, 2025)

e $5.50 million payable to Soquem in common shares at a price per share equal to the greater of: (i)
the discounted market price (as such term is defined in the policies of the TSX-V) on the day of
issuance, and (ii) the most recent closing price of the common shares on the TSX-V immediately
prior to the day of issuance, less a 10% discount;

e $12 million invested in the project over a period of 5 years to advance the following key stages of
the project's development:

-14 -



Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)

Notes to the Condensed Interim Financial Statements
For the three and six months ended June 30, 2026 and 2025
(Expressed in Canadian dollars - unaudited)

Negotiation and ratification of an impacts and benefits agreement with the Innu of Takuaikan
Uashat mak Mani-utenam;

Metallurgical study to confirm environmental viability of extraction and processing of rare
earth in the region of the project;

Environmental permitting from the Bureau d'acceleration des projets;

Initiation of at least a 5,000-metre drilling campaign for potential expansion of the project's
resources;

Initiation of a bankable feasibility study to evaluate the technical and economic viability of
the project.

The expenditure commitments, cash payments and common share consideration for the Phase | option are
due according to the below table:

Expenditure Cash Common share

Date commitment payment consideration

November 17, 2025 - 150,000 -
November 17, 2026 1,000,000 500,000 500,000
November 17, 2027 2,000,000 500,000 500,000
November 17, 2028 3,000,000 500,000 1,000,000
November 17, 2029 3,000,000 1,000,000 1,000,000
November 17, 2030 3,000,000 3,000,000 2,500,000
12,000,000 5,650,000 5,500,000

Upon satisfaction of these conditions and acquisition by the Company of the initial 60% undivided interest in
the project, the Company and Soquem will form a joint venture in respect of the project to be governed by
customary terms and conditions in respect of a joint venture of this nature.

Following completion of the phase | option described above, the Company may earn an additional 20%
undivided interest in the project (for a total of 80%) in consideration for payments and issuances of common
shares upon each of the yearly anniversaries of the signature of the agreement during the three-year period
following expiry of the period of the phase | option. Such payments and common share issuances total an
aggregate additional amount of $22 million and are allocated as follows (in each case subject to and in
accordance with the rules and policies of the TSX-V):

$4.5 million in cash to Soquem;

$4.5 million payable to Soquem in common shares at a price per share equal to the greater of: (i)
the discounted market price (as such term is defined in the policies of the TSX-V) on the day of
issuance; and (ii) the most recent closing price of the common shares on the TSX-V immediately
prior to the day of issuance, less a 10-per-cent discount;

$13 million invested in the project to advance the following project milestones:

O O O O O

Completion of the feasibility study;
Access road construction;

Electrical transmission line construction;
Underground mine construction;
Processing facilities construction.

The expenditure commitments, cash payments and common share consideration for the Phase Il option are
due according to the below table:
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Nordique Critical Metals Inc. (formerly Consolidated Lithium Metals

Inc.)
Notes to the Condensed Interim Financial Statements

For the three and six months ended June 30, 2026 and 2025
(Expressed in Canadian dollars - unaudited)

Expenditure Cash Common share

Date commitment payment consideration
November 17, 2031 4,000,000 1,000,000 1,000,000
November 17, 2032 4,000,000 1,500,000 1,500,000
November 17, 2033 5,000,000 2,000,000 2,000,000
13,000,000 4,500,000 4,500,000

The number of consideration shares issuable to Soquem as consideration to earn a 60 per cent and an
additional 20-per-cent undivided interest in the project is limited to no more than an aggregate of 110 million
and 90 million common shares, respectively; no consideration shares shall be issued to Soquem if, as a
result of such issuance, Soquem's undiluted holding of NQC's common shares would represent 10 per cent
or more of the issued and outstanding common shares, or if Soquem would otherwise become an insider of
NQC, in which case NQC shall have the right to pay the applicable milestone amount to Soquem in cash in
lieu of issuing consideration shares.

During the year ended December 31, 2025, the Company received a mining tax refund of $230,517 from the
government of Quebec relating to exploration and evaluation expenses incurred in the year ended December
31, 2024. As at June 30, 2026, the Company has a Quebec mining tax credit receivable balance of $71,590
(December 31, 2025: $71,590).

7. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

June 30, 2026 December 31, 2025

$ $
Trade payables 491,805 153,821
Accrued liabilities 47,500 77,000
539,305 230,821

8. FLOW-THROUGH SHARE PREMIUM LIABILITY

During the six months ended June 30, 2026, the Company recorded a flow-through liability totaling
$2,108,875. As the Company incurs eligible expenditures against this liability, the Company reduces the
liability at the same rate as expenditures were renounced and recorded this as a flow-through premium
recovery on the statements of loss. See Note 15. During the six months ended June 30, 2026, the liability
was reduced by $179,417 and a flow-through share premium recovery of $179,417 was recorded on the
statements of loss and comprehensive loss for the six months ended June 30, 2026.

9. SHARE CAPITAL

a) Authorized

Unlimited number of common shares.

b) Issued and outstanding common shares

Reconciliation of the number and value of common shares for the three and six months ended June 30,
2026 and the year ended December 31, 2025 were as follows:
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Number of Shares Amount
Balance, December 31, 2024 368,317,266 30,686,340
Shares issued for private placement- April 2025 21,000,000 210,000
Black-Scholes warrant valuation - (39,457)
Share issuance costs - (600)
Shares issued for private placement- November 2025 57,361,667 3,441,700
Black-Scholes warrant valuation - (1,835,885)
Share issuance costs - (328,546)
Warrants exercised (Note 10(a)) 9,000,000 450,000
Warrant valuation allocation - 60,177
Balance, December 31, 2025 455,678,933 32,643,729
Warrants exercised (Note 10(a)) 640,000 32,000
Warrant valuation allocation - 6,871
Shares issued for private placement- March and April 2026 90,503,332 8,935,320
Black-Scholes warrant valuation - (2,616,953)
Share issuance costs - (760,658)
Flow-through premium liability - (2,108,875)
Balance, June 30, 2026 546,822,265 36,131,434

Offering of securities

On April 10, 2026, the Company closed the second and final tranche of a non-brokered offering of securities
of the Company. Together with the first tranche of the Offering, the Company obtained gross proceeds of
$8,935,320. In connection with the final tranche, the Company obtained aggregate gross proceeds of
$1,050,320 by issuing 10,940,830 flow-through shares of the Company (each, a “Critical FT Share”) at a
price of $0.096 per Critical FT Share. Each Critical FT Share consists of one common share of the Company
that will qualify as a “flow-through share” within the meaning of subsection 66(15) of the Income Tax Act
(Canada).

The Company paid an aggregate of $77,166 and issued a total of 875,266 non-transferable finder warrants
as finder’s fees to certain persons who assisted the Company in connection with the final tranche. The Finder
Warrants were issued at an exercise price equal to $0.096 per finder warrant. Each finder warrant entitles
the holder thereof to purchase one Common Share and one-half of one Common Share purchase warrant
(each whole warrant, a “Warrant”). Each Warrant entitles the holder thereof to purchase one Common Share
at an exercise price of $0.12 until April 10, 2029. The fair value of the 5,470,415 warrants was estimated at
$349,231, using the Black-Scholes option pricing model with the following assumptions: stock price of $0.06;
expected dividend yield of 0%; expected volatility of 344% (based on the Company’s historical share price);
risk-free interest rate of 2.91% and an expected life of 3 years. The fair value of the 875,266 finder warrants
was estimated at $55,916, using the Black-Scholes option pricing model with the following assumptions:
stock price of $0.06; expected dividend yield of 0%; expected volatility of 344% (based on the Company’s
historical share price); risk-free interest rate of 2.91% and an expected life of 3 years.

On March 18, 2026, the Company closed the first tranche of its non-brokered offering of securities of the
Company. The Company raised gross proceeds of $7,885,000 by issuing securities, in a combination of:

1. 27,500,000 units of the Company (each, a “LIFE Unit”) that were issued pursuant to the Listed Issuer
Financing Exemption and other available exemptions from Canadian prospectus requirements at a
price of $0.08 per LIFE Unit for an aggregate of $2,200,000 in gross proceeds. Each LIFE Unit
consists of one common share of the Company (each, a “Common Share”) and one-half of one
Common Share purchase warrant (each whole warrant, a “Warrant”);
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2. 23,437,502 flow-through shares of the Company (each, a “Critical FT Share”) at a price of $0.096
per Critical FT Share for an aggregate of $2,250,000 in gross proceeds. Each Critical FT Share
consists of one Common Share that will qualify as a “flow-through share” within the meaning of
subsection 66(15) of the Income Tax Act (Canada) (the “Tax Act”); and

3. 28,625,000 flow-through units of the Company that were issued as part of a charity arrangement
(each, a “Charity FT Unit” and collectively, with the LIFE Units and Critical FT Shares, the “Offered
Securities”) at price of $0.12 per Charity FT Unit pursuant to the Listed Issuer Financing Exemption,
for an aggregate of $3,435,000 in gross proceeds. Each Charity FT Unit consists of one Common
Share and one-half of one Warrant that will each qualify as a “flow-through share” within the meaning
of subsection 66(15) of the Tax Act.

Each Warrant entitles the holder thereof to purchase one Common Share at an exercise price of $0.12 until
March 17, 2029.

The Company paid $683,492 and issued a total of 6,365,000 non-transferable finder warrants (“Finder
Warrants”) as finder’s fees to certain persons who assisted the Company in connection with the first tranche
of the Offering. 2,200,000 of the Finder Warrants were issued at an exercise price equal to $0.08 per Finder
Warrant for Finder Warrants issued due to sales of LIFE Units, 1,875,000 of the Finder Warrants were issued
at $0.096 per Finder Warrant for Finder Warrants issued due to sales of Critical FT Shares, and 2,290,000
of the Finder Warrants were issued at $0.12 per Finder Warrant for Finder Warrants issued due to sales of
Charity FT Units. Each Finder Warrant entitles the holder thereof to purchase one Common Share and one-
half of one Warrant. The fair value of the 28,062,500 warrants was estimated at $1,873,182, using the Black-
Scholes option pricing model with the following assumptions: stock price of $0.05; expected dividend yield
of 0%; expected volatility of 344% (based on the Company’s historical share price); risk-free interest rate of
2.74% and an expected life of 3 years. The fair value of the 6,365,000 finder warrants was estimated at
$338,624, using the Black-Scholes option pricing model with the following assumptions: stock price of $0.05;
expected dividend yield of 0%; expected volatility of 344% (based on the Company’s historical share price);
risk-free interest rate of 2.74% and an expected life of 3 years.

On November 14, 2025, the Company closed its non-brokered private placement of units at a price of $0.06
per unit. The Company issued a total of 57,361,667 units for gross proceeds of $3,441,700. Each unit
comprises one common share and one common share purchase warrant. Each warrant entitles the holder
to purchase one common share of the Company at a price of $0.10 per share expiring November 14, 2028.
The units distributed in connection with the offering were issued and sold pursuant to the listed issuer
financing exemption available under Part 5A of National Instrument 45-106 -- Prospectus Exemptions and
other exemptions under 45-106. All units issued under the listed issuer exemption are not subject to a hold
period pursuant to applicable Canadian securities laws and all units issued under other exemptions under
NI 45-106 are subject to a statutory four-month hold period pursuant to applicable Canadian securities laws.
Directors and officers of the Company subscribed for 2,833,331 units, generating gross proceeds of
$170,000. See Note 12.

The Company paid finders fees of $250,000 and additional share issue costs of $78,546 in cash and issued
4,000,000 finder warrants. Each finder warrant is exercisable into one common share of the Company at a
price of $0.10 per common share until November 14, 2028. The finders' warrants and common shares,
issuable upon exercise of the finders' warrants, are subject to a statutory four-month hold period pursuant
to applicable Canadian securities laws. The fair value of the 57,361,667 warrants was estimated at
$1,716,142, using the Black-Scholes option pricing model with the following assumptions: stock price of
$0.03; expected dividend yield of 0%; expected volatility of 341% (based on the Company’s historical share
price); risk-free interest rate of 2.48% and an expected life of 3 years. The fair value of the 4,000,000 finder
warrants was estimated at $119,743, using the Black-Scholes option pricing model with the following
assumptions: stock price of $0.03; expected dividend yield of 0%; expected volatility of 341% (based on the
Company’s historical share price); risk-free interest rate of 2.48% and an expected life of 3 years.
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On April 2, 2025, the Company closed the first tranche of its non-brokered private placement financing of
units at a price of one cent per unit for gross proceeds of $210,000. Pursuant to the first tranche, the
Company issued 21,000,000 units at a price of $0.01 unit. Each unit consists of one common share of the
Company and one-half of one Common share purchase warrant. Each warrant entitles the holder to acquire
one additional common share at an exercise price of $0.05 until April 2, 2027. The securities issued in
connection with the first tranche are subject to a statutory four-month hold period, which expires on August
3, 2025. Completion of the first tranche is subject to receipt of final approval of the TSX Venture Exchange.

Directors and officers of the Company subscribed for 20,000,000 units, generating gross proceeds of
$200,000. See Note 12.

10. RESERVES
a) Warrants

Details of share purchase warrant transactions for the three and six months ended June 30, 2026 and year
ended December 31, 2025 are as follows:

Weighted Grant Date
No. of Average Value of
warrants Exercise Price  warrants
# $ $

December 31, 2024 45,142,434 0.08 1,104,199
Expired (18,439,176) 0.10 (549,788)
Granted 71,921,667 0.09 1,875,342
Exercised (9,000,000) 0.05 (60,177)
December 31, 2025 89,624,925 0.09 2,369,576
Granted 40,773,181 0.12 2,616,953
Exercised (640,000) 0.05 (6,871)
June 30, 2026 129,758,106 0.10 4,979,658

During the year ended December 31, 2025, 18,439,176 of the Company’s warrants expired and $549,788
was transferred to deficit. During the three and six months ended June 30, 2026, 640,000 of the Company’s
warrants were exercised for gross proceeds of $32,000. During the year ended December 31, 2025,
9,000,000 of the Company’s warrants were exercised for gross proceeds of $450,000.

As at June 30, 2026, the Company has share purchase warrants outstanding as follows:

Expected

No. Exercise Share Fair value at Expected Expected  dividend Risk-free

No. outstanding _exercisable Grant date Expiry date price price grant date volatility life (yrs) yield interest rate
14,063,258 14,063,258 6-Dec-23 6-Dec26 $ 008 $ 0.036 $ 422,584 135% 3.00 0% 3.89%
8,000,000 8,000,000 30-Oct-24 30-Oct26 $ 005 $ 0.015 $ 83,304 194% 2.00 0% 3.09%
5,500,000 5,500,000 2-Apr-25 2-Apr-27 $ 005 $ 0010 $ 20,378 294% 2.00 0% 2.44%
60,000 60,000 2-Apr-25 2-Apr27 $ 005 $ 0010 $ 554 294% 2.00 0% 2.44%
57,361,667 57,361,667 14-Nov-25 14-Nov-28 $ 010 $ 0.040 $ 1,716,142 341% 3.00 0% 2.48%
4,000,000 4,000,000 14-Nov-25 14-Nov-28 $ 010 $ 0.040 $ 119,743 341% 3.00 0% 2.48%
13,750,000 13,750,000 17-Mar-26 17-Mar29 $ 012 $ 0053 $ 731,322 344% 3.00 0% 2.74%
14,312,500 14,312,500 17-Mar-26 17-Mar29 $ 012 $ 0.053 $ 1,141,860 344% 3.00 0% 2.74%
2,200,000 2,200,000 17-Mar-26 17-Mar29 $§ 008 $ 0053 $ 117,084 344% 3.00 0% 2.74%
1,875,000 1,875,000 17-Mar-26 17-Mar29 $ 009 $ 0053 $ 99,756 344% 3.00 0% 2.74%
2,290,000 2,290,000 17-Mar-26 17-Mar29 $ 012 $ 0.053 $ 121,784 344% 3.00 0% 2.74%
5,470,415 5,470,415 10-Apr-26 10-Apr-29 $ 012 $ 0064 $ 349,231 344% 3.00 0% 2.91%
875,266 875,266 10-Apr-26 10-Apr29 $§ 0.096 $ 0.064 $ 55,916 344% 3.00 0% 2.91%

129,758,106 129,758,106 $ 4,979,658

'
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The weighted-average contractual years remaining on the Company’s outstanding warrants as of June 30,
2026 was 2.08 years (December 31, 2025: 2.27 years).

b) Contributed surplus

The Company has adopted an omnibus share-based payment plan under which the board of directors may
award options for common shares and restricted share units (each, an “RSU”) to directors, officers,
employees and consultants. The maximum number of shares issuable pursuant to the grant of options under
the plan represents 10% of the issued and outstanding common shares of the Company at the time of the
grant, and the maximum number of shares issuable pursuant to the grant of RSUs is 36,831,726. The
maximum number of shares which may be reserved for issuance to any grantee within a 12-month period
pursuant to share options or RSUs may not exceed 5% of the common shares outstanding at the time of
grant and 2% for consultants. The omnibus plan replaces the Company’s previous share-based payment
plan and the RSU plan received shareholder approval on June 13, 2023.

The exercise price of each option is determined by the board of directors and cannot be less than the
Discounted Market Price (as such term is defined in the policies of the TSX Venture Exchange (“TSXV”) of
the common shares on the day prior to the grant, and the term of the options cannot exceed ten years.
Certain options and RSUs vest over periods of time, determined by the board of directors.

The continuity of the contributed surplus activity for the three and six months ended June 30, 2026 and year
ended December 31, 2025 is as follows:

Share

Restricted Total
Purchase .
. Share Units Reserve

Options
Balance as at December 31, 2024 $ 1,732,726 $ - $ 1,732,726
Stock Options Granted 64,151 - 64,151
Balance as at December 31, 2025 $ 1,796,877 $ - $ 1,796,877
Expired (500,563) - (500,563)
Stock Options Granted 503,504 - 503,504
RSUs Granted - 135,000 135,000
Balance as at June 30, 2026 $ 1,799,818 § 135,000 $ 1,934,818

Share option plan

On December 16, 2025, the Company granted 4,200,000 stock options to consultants of the Company
pursuant to the Company’s omnibus incentive plan. The stock options vest every four months over a one-
year period beginning four months from the date of grant. The options may be exercised at a price of $0.06
per option for a period of five years from the date of grant. The grant date fair value of the options was
estimated at $209,580 using the Black-Scholes option pricing model with the following assumptions: stock
price of $0.05; expected dividend yield of 0%; expected volatility of 279% (based on the Company’s historical
share price); risk-free interest rate of 2.96% and an expected life of 5 years.

On January 8, 2026, the Company granted 6,460,000 stock options to directors, officers and consultants of
the Company pursuant to the Company’s omnibus incentive plan. The options vest every four months over
a one-year period, are subject to a four-month hold period from the date of grant and may be exercised at a
price of $0.06 per option for a period of five years from the date of grant. The grant date fair value of the
options was estimated at $322,354 using the Black-Scholes option pricing model with the following
assumptions: stock price of $0.05; expected dividend yield of 0%; expected volatility of 279% (based on the
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Company’s historical share price); risk-free interest rate of 2.94% and an expected life of 5 years. 5,660,000
options were granted to Directors and Officers of the Company.

On February 11, 2026, the Company granted 1,500,000 stock options to certain consultants of the Company
pursuant to the Company’s omnibus incentive plan. The options vest every four months over a one-year
period, are subject to a four-month hold period from the date of grant and may be exercised at a price of
$0.12 per option for a period of five years from the date of grant. The grant date fair value of the options was
estimated at $179,700 using the Black-Scholes option pricing model with the following assumptions: stock
price of $0.12; expected dividend yield of 0%; expected volatility of 278% (based on the Company’s historical
share price); risk-free interest rate of 2.87% and an expected life of 5 years.

The continuity of the share option plan activity for the three and six months ended June 30, 2026 and year
ended December 31, 2025 is as follows:

Grant Date
Weighted Value of
No. of Average vested
options Exercise Price options
# $ $
December 31, 2024 30,504,811 0.07 1,732,726
Vested, March 2025 - - 22,585
Vested, June 2025 - - 12,684
Vested, September 2025 - - 7,977
Granted, December 2025 4,200,000 0.06 15,844
Vested, December 2025 - - 5,061
December 31, 2025 34,704,811 0.07 1,796,877
Expired, January 2026 (6,894,811) 0.075 (500,563)
Vested, March 2026 - - 97,840
Granted, January 2026 6,460,000 0.06 234,879
Granted, February 2026 1,500,000 0.12 117,117
Vested, June 2026 - - 53,669
June 30, 2026 35,770,000 0.06 1,799,818

As at June 30, 2026, the Company had stock options outstanding and exercisable as follows:

Expected

No. Exercise Share  Vested fairvalue Expected Expected  dividend Risk-free

No. outstanding _exercisable Grant date Expiry date price price at grant date volatility life (yrs) yield interest rate
2,480,000 2,480,000 25-Nov-21 25-Nov-26 $ 005 $ 005 $ 121,024 201% 5.00 0% 1.56%
3,930,000 3,930,000 18-Apr-22 18-Apr27 $§ 005 $ 005 $ 192,177 202% 5.00 0% 2.63%
3,700,000 3,700,000 10-Aug-22 10-Aug-27 $§ 008 $ 008 $ 289,340 201% 5.00 0% 2.85%
2,000,000 2,000,000 14-Nov-22 14-Nov-27 $ 0.105 $ 0.075 $ 205,400 202% 5.00 0% 3.33%
3,600,000 3,600,000 3-Apr-23 3-Apr-28 $§ 0065 $ 0.065 $ 228,240 198% 5.00 0% 2.94%
1,400,000 1,400,000 23-May-23 23-May-28 $ 0.070 $ 0070 $ 95,620 198% 5.00 0% 3.41%
500,000 500,000 10-Aug-23 10-Aug-28 $§ 0.080 $ 0.075 $ 36,500 196% 5.00 0% 3.93%
6,000,000 6,000,000 13-May-24 13-May-29 $ 0050 $ 0.020 $ 115,800 199% 5.00 0% 3.76%
4,200,000 1,400,000 16-Dec-25 16-Dec-30 $ 0.060 $ 0.050 $ 163,722 279% 5.00 0% 2.96%
6,460,000 2,153,333 8-Jan-26 8-Jan-31 $§ 0.060 $ 0.050 $ 234,879 279% 5.00 0% 2.94%
1,500,000 500,000 11-Feb-26 11-Feb-31 $§ 0120 $ 0120 $ 117,117 278% 5.00 0% 2.87%

35,770,000 27,663,333 $ 1,799,818

The weighted average contractual years remaining on its outstanding options as of June 30, 2026 was 2.61
years (December 31, 2025 — 2.05 years).
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Restricted Share Unit Incentive Plans

On February 11, 2026, the Company granted and issued an aggregate of 3,000,000 RSUs to a consultant
of the Company. Each RSU entitles the holder to receive one common share of the Company upon the
vesting of such RSU. The 3,000,000 RSUs vest twelve months following the date of grant. The fair value of
these RSUs was determined to be $0.12 per unit on the date of grant based on the quoted market price of
the Company’s shares on the grant date. Upon vesting, the Company is obligated to deliver to the holder of
the RSUs 3,000,000 common shares of the Company on February 11, 2027. For the three and six months
ended June 30, 2026, share-based compensation expense of $90,000 and $135,000 was recognized for the
RSU incentive plan.

11. ADDITIONAL INFORMATION — CASH FLOWS

The changes in working capital items are detailed as follows:

For the six months ended

June 30,
2026 2025
$ $
Amounts receivable 33,747 351,337
Prepaid expenses 8,985 3,254
Accounts payable and accrued liabilities 308,484 73,649
351,216 428,240

12. RELATED PARTY TRANSACTIONS
Compensation of key management

In accordance with IAS 24, key management personnel are those persons who have authority and
responsibility for planning, directing and controlling the activities of the Company, directly or indirectly,
including directors (executive and non-executive) of the Company. Compensation awarded to key
management included:

Three months ended June 30, Six months ended June 30,
2026 2025 2026 2025
$ $ $ $
Consulting fees 210,000 57,600 289,200 115,200
Share-based compensation 89,392 12,683 209,422 35,268
299,392 70,283 498,622 150,468

Included in accounts payable and accrued liabilities as at June 30, 2026 is $10,000 (December 31, 2025 —
$10,000) due to directors and officers and directors of the Company. The amounts are unsecured, non-
interest bearing and due on demand.

During the year ended December 31, 2025, key management received bonuses totalling $235,000.

Related party participation in the Company’s private placements is disclosed in Note 9.

See Note 10.
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13. FINANCIAL INSTRUMENTS

All financial instruments are recognized when the Company becomes a party to the contractual provisions
of the financial instrument and are initially measured at fair value plus transaction costs, except for financial
assets and financial liabilities carried at fair value through profit or loss, which are measured initially at fair
value. Financial assets are derecognized when the contractual right to the cash flows from the financial
assets expire, or when the financial asset and all substantial risks and rewards are transferred.

The Company'’s financial instruments are comprised of cash, amounts receivable, and accounts payable
and accrued liabilities. The carrying value of these financial instruments approximates their fair value due
to the short-term nature of these instruments.

Financial instruments to be measured at fair value on the statements of financial position are classified into
one of three levels in the fair value hierarchy according to the relative reliability of the inputs used to estimate
the fair values. The three levels of the fair value hierarchy are:

e Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities;

o Level 2 Inputs other than quoted prices that are observable for the asset or liability either directly or
indirectly; and

e Level 3 Inputs that are not based on observable marketdata.

The Company does not measure any financial instruments at fair value that require classification within the
fair value hierarchy.

Financial assets and financial liabilities as at June 30, 2026 and December 31, 2025 were as follows:

Fair value
through profit
June 30, 2026 and loss Amortized cost TOTAL
$ $ $
Financial assets:
Cash - 9,480,353 9,480,353
Financial liabilities:
Accounts payable and accrued liabilities - (539,305) (539,305)
Fair value
through profit
December 31, 2025 and loss Amortized cost TOTAL
$ $ $
Financial assets:
Cash - 2,899,752 2,899,752
Amounts receivable (Note 4) - 18,779 18,779
Financial liabilities:
Accounts payable and accrued liabilities - (230,821) (230,821)
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14. CAPITAL AND FINANCIAL RISK MANAGEMENT

The Company’s capital structure consists of shareholders’ equity and current liabilities. The primary capital
management objectives are to maintain a flexible capital structure, which optimizes the cost of capital at
acceptable risk to facilitate ongoing exploration and to maintain a strong capital base so as to maintain
investor confidence and provide an appropriate return to its shareholders. The Company has the ability to
adjust its capital structure by issuing new equity and adjusting its mineral exploration program to the extent
the mineral exploration expenditures are not committed to.

As at June 30, 2026, the Company had working capital of $7,230,614 (December 31, 2025 — $2,833,247)
and no long-term debt.

The Company’s capital management objectives are:

¢ toensure the Company’s ability to continue as a going concern;

¢ to maximize the funds invested into exploration and development activities;
¢ toincrease the value of the assets of the business; and

o toprovide an adequate return to shareholders.

These objectives will be achieved by identifying the right exploration projects, adding value to these projects
and ultimately taking them through to production or sale and cash flow, either with partners or by the
Company’s ownneans. The Company is not currently basing any production or mining decisions on a
technical report or a feasibility study of mineral reserves demonstrating economic and technical viability at
any of its properties, and as a result there is increased uncertainty and there are multiple technical and
economic risks of failure which are associated with any such production or mining decision.

These risks, among others, include areas that are analyzed in more detail in a feasibility study, such as
applying economic analysis to resources and reserves and a humber of specialized studies in areas such
as mining and recovery methods, market analysis, and environmental and community impacts.

The Company’s capital structure reflects a company focused on mineral exploration and financing both
internal and external growth opportunities. The Company manages capital in proportion to risk and manages
the exploration and evaluation properties and capital structure based on economic conditions and prevailing
commodity pricing and trends. The Company relies on equity financing to maintain adequate liquidity to
support its ongoing exploration and development activities and ongoing working capital commitments.

The Company is not exposed to any externally imposed capital requirements, except when the Company
issues flow-through shares for which an amount should be used for exploration work. No other capital
requirements are imposed by a lending institution or regulatory body, other than of the TSXV which requires
adequate working capital or financial resources of the greater of (i) $50,000 and (ii) an amount required in
order to maintain operations and cover general and administrative expenses for a period of 6 months.

No significant changes were made in the objectives, policies and processes for managing capital during the
reporting periods. In the normal course of operations, the Company is exposed to various financial risks. The
Company does not enter into financial instrument agreements, including derivative financial instruments, for
speculative purposes.

The main risks that could adversely affect the Company's financial assets, liabilities or future cash flows are
liquidity risk, credit risk and market risk. The Company has minimal interest rate risk as there are no
outstanding variable-rate borrowings, and the Company finances its operations primarily through share
offerings. Management mandates and agrees on policies for managing each of these risks.
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Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial commitments and
working capital obligations as they come due. The Company’s ability to continue as a going concern is
dependent on the board of directors’ and management’s ability to raise the required capital through future
equity or debt issuances. As the Company is in the exploration stage, it has no production upon which it
could rely to fund its operations or the exploration of its properties. Financial liabilities consist of accounts
payable and accrued liabilities, which are current and will be settled within one year.

As at June 30, 2026, the Company had a cash balance of $9,480,353 (December 31, 2025: $2,899,752)
available to fund financial liabilities that consisted of accounts payable and accrued liabilities and flow-
through premium liability of $2,468,764 (December 31, 2025: $230,821).

Credit risk

Credit risk is risk of financial loss to the Company if a counterparty to a financial instrument fails to pay
amounts owing or perform its contractual obligations causing a financial loss. Not having a producing asset
generating sales and accounts receivable, the Company’s credit risk is considered limited as there is no
exposure to a single customer or counterparty. With respect to credit risk arising from financial assets of the
Company, which comprise cash and amounts receivable, the Company's exposure to credit risk arises from
default of counterparties with a maximum exposure equal to the carrying amount of these instruments.

Cash balances are held with high credit quality financial institutions and may be redeemed on demand. The
Company has no trade accounts and as such has limited exposure to credit risk. Amounts receivable
primarily represent input tax credit refunds and Quebec mining tax credits from government bodies.
Management believes that the credit risk concentration with respect to these financial instruments is remote.
No impairment loss has been recognized in the periods presented.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market prices, such as commaodity prices, foreign currency exchange rates, interest rates and
liquidity. The objective of market risk management is to manage and control market risk exposures within
acceptable limits while maximizing returns. The Company recognizes that external factors, which it cannot
control such as financial market instability and commodity prices, can adversely affect its ability to raise the
necessary capital to maintain ongoing operations. A discussion of the Company’s primary market risk
exposures, and how those exposures are currently managed, follows:

Commodity price risk

The ability of the Company to explore, evaluate and develop its exploration properties and the future
profitability of the Company are directly related to the price of lithium and other commodities. Commaodity
prices fluctuate and are affected by factors outside of the Company’s control. Current and expected future
prices have a significant impact on the market sentiment for investment in mineral exploration companies
and may impact the Company’s ability to raise equity financing for its ongoing working capital requirements.
The Company monitors commodity prices to determine the appropriate course of action to be taken.

Currency risk

Foreign currency risk is created by fluctuations in the fair value or cash flows of financial instruments due to
changes in foreign exchange rates. The Company’s financial assets and liabilities and operating costs are
principally denominated in Canadian dollars. The Company has historically had insignificant operations in
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United States dollars. The Company has no hedging program due to its minimal exposure to financial gain
or loss as a result of foreign exchange movements against the Canadian dollar.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The risk that the Company will realize a loss as a result of a
decline in the fair value of cash is limited because of their short-term investment nature. A variable rate of
interest is earned on cash; changes in market interest rates at the year-end would not have a material impact
on the Company’s financial statements. The Company’s interest rate risk is minimal as there are no
outstanding loans or interest-bearing debts. The Company has not entered into any interest rate swaps or
other active interest rate management programs at this time.

15. COMMITMENTS AND CONTINGENCIES
Flow-Through Financing

The Company has been partially financed through the issuance of flow-through shares and, according to tax
rules regarding this type of financing, the Company is engaged in realizing mining exploration work. These
tax rules also set deadlines for carrying out the exploration work, which must be performed no later than the
earlier of the following dates:

¢ end of the calendar year following the flow-through placements; and
e one year after the Company has renounced the tax deductions relating to the exploration work.

There is no guarantee that the Company's exploration expenses will qualify as Canadian Exploration
Expenditures, even if the Company is committed to taking all the necessary measures in this regard. Refusal
of certain expenses by the tax authorities would have a negative tax impact for investors and for the
Company.

Pursuant to the terms of the flow-through agreements entered into on October 30, 2024, the Company is
committed to incur Canadian Exploration Expenditures of $300,000 by December 31, 2025. As at December
31, 2025, the Company believes it has satisfied this commitment. The Company has indemnified the
subscribers of the current flow-through share offerings against any tax-related amounts that become payable
by the shareholder as a result of the Company not meeting its expenditure commitments.

Pursuant to the terms of the flow-through agreements entered into on March 18, 2026 and April 10, 2026,
the Company is committed to incur Canadian Exploration Expenditures of $6,735,320 by December 31,
2027. As at June 30, 2026, the Company has incurred $573,020 in Canadian Exploration Expenditures.
The Company has indemnified the subscribers of the current flow-through share offerings against any tax-
related amounts that become payable by the shareholder as a result of the Company not meeting its
expenditure commitments.

Management Contracts

The Company is party to certain management contracts and severance obligations. These contracts contain
clauses requiring additional payments of approximately $2,712,000 (December 31, 2025: $1,928,000) to be
made to the officers of the Company upon the occurrence of certain events such as a change of control. As
the triggering event has not taken place, the contingent payments have not been reflected in these financial
statements. Additional minimum management contractual commitments remaining under the agreements
are approximately $455,000 (December 31, 2025: $298,000), all due within one year.
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Environmental

The Company’s mining and exploration activities are subject to various laws and regulations governing the
protection of the environment. These laws and regulations are continually changing and generally becoming
more restrictive. The Company believes its operations are materially in compliance with all applicable laws
and regulations. The Company has made, and expects to make in the future, expenditures to comply with
such laws and regulations.

Going Concern
See Note 1.
Legal Matters

From time to time, the Company may be named as a party to claims or involved in proceedings, including
legal, regulatory and tax related, in the ordinary course of its business. While the outcome of these matters
may not be estimable at period end, the Company makes provisions, where possible, for the estimated
outcome of such claims or proceedings. Should a loss result from the resolution of any claims or proceedings
that differs from these estimates, the difference will be accounted for as a charge to net income (loss) in that
period.

16. SUBSEQUENT EVENTS

Subsequent to June 30, 2026, the Company relocated its corporate headquarters and registered office from
Toronto, Ontario to Montréal, Québec. As part of this transition, the Company will change its corporate name
from Consolidated Lithium Metals Inc. to Nordique Critical Metals Inc., reflecting the Company's broader
focus on critical minerals beyond lithium and its commitment to advancing Québec-based critical mineral
assets.
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